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INSIGHT  透視內幕

RESIDENTIAL 
HOUSING
marketS

Joseph Tsang,  
Managing Direc-
tor and Head of 
Capital Markets, 
Hong Kong Jones 
Lang LaSalle
曾煥平，香港仲量聯行 

董事總經理兼資本市場總監
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WHETHER YOUR ROI COMES FROM RENTAL OR MARKET INCREASES, WHERE TO BUY IS AS IMPORTANT AS EVER. 
無論你的投資回報來自租金收入或物業價格上漲，地點永遠是致富關鍵

Asia Tatler Property asks FOUR experts what they think the next year 
will have in store for Hong Kong’s property market.
 《Asia Tatler Property》訪問四位專家，了解他們對香港物業市場來年的看法。

How the stats stack up
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The Insiders
業界看法
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Top ten RESIDENTIAL HOUSING MARKETS  
(12 MONTH % CHANGE)
十大房地產市場（12個月的增長百分比）

Source: Global House Price Index, Knight Frank 

Top ten countries where buy-to-let property earns the highest returns (% per annum)	  
十大購屋出租回報最高國家（按年百分比）

Source: Global Property Guide

Simon Smith, 
Head of Research 
and Consultancy, 
Hong Kong  
Savills
盛世民，第一太平洋

戴維斯研究及顧問 

諮詢部主管

Angel Law, Head 
of Prime Sales, 
Knight Frank 
Hong Kong
Angel Law， 

香港萊坊甲級物業 

銷售總監
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How do you think the  
slowdown in the Chinese 
economy will impact the 
Hong Kong market?
您認為中國經濟增長放緩將 

如何影響香港市場？

Fewer Mainland buyers is likely to 
further weigh on transaction volumes 
and prices in the top-end of the 
residential market. As a result, prices 
in the luxury segment will likely come 
under more downward pressure.

Although Renminbi appreciation 
and the relaxation of travel restric-
tions has helped prop up visitor 
arrivals from China in recent years, 
the sector  is not immune from a 
slowdown in the Mainland economy.

內地買家將會更加注重高端住宅市場的

交投量和樓價，因此，豪宅的樓價將承

受更大的下調壓力。

雖然人民幣升值和放寬旅遊限制令

近年內地訪客增多，但市場將不免受到

內地經濟放緩的影響。

What elements should  
investors be looking for in 
residential properties for 
the coming year ahead?
投資者來年應留意住宅物業 

的甚麼元素？

Investors across Asia are shrewd 
indeed and will look at a variety of 
factors when considering the pur-
chase of residential property. 

亞洲的投資者都十分精明，在考慮購置

住宅物業時將會留意各種因素。

The location,  
market sentiment, 
current and antici-
pated government 
policies, potential of 
the property, market 
supply and cooling 
measures are all key 
factors when making 
a decision
地點、市場氣氛、 
當前及預期的政府 
政策、物業潛力、 
市場供應和冷卻措施，
都是作出決定時 
的關鍵因素
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Clayton Andrews,  
Senior Vice  
President for Asia  
Pacific Region,  
Christie’s Inter- 
national Real Estate
Clayton Andrews，佳士 

得國際地產亞太區高級副總裁

How do you expect the  
residential property in 
Hong Kong specifically and 
Asia generally to perform 
over the next year?
您預期來年香港和亞洲整體 

住宅物業市場的表現將會如何？

Hong Kong’s luxury property mar-
ket has been affected by the recent 
measures imposed by the govern-
ment including the stamp duty for 
corporate and non-resident buyers, 
the extension of a tax on re-sale 
homes for properties held for less 
than three years, as well as signifi-
cantly increasing the sales tax for 
property sales over HK$2m. 

香港的豪宅市場一直受到政府最近實行

的措施打擊，包括對企業和非住戶買家

徵收印花稅、延長對持有少於三年即轉

售的物業征稅，以及大幅增加港幣200
萬元以上的物業銷售稅。

What are the main risks  
to an investor in Hong  
Kong specifically and  
Asia generally?
香港和亞洲的投資者面對 

甚麼主要危機？

Returns from Asian property have 
been driven down over recent years 
by a combination of low interest 
rates and a lot of money washing 
into the system from, among other 
things, several rounds of QE. 

近年亞洲物業的回報率不如往年，主要

原因在於低息，以及多次量化寬鬆等因

素導致大量金錢湧入亞洲地區。

Right now, returns  
in the US and UK  
are looking more 
attractive in many 
instances and  
investors are there-
fore taking profit in 
the region and  
heading elsewhere
現時英美的回報在很多
情況下更為吸引， 
投資者因而把目標轉至
該地區及其他地方


