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THE INSIDERS

HOW THE STATS STACK UP
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WHETHER YOUR ROI COMES FROM RENTAL OR MARKET INCREASES, WHERE TO BUY IS AS IMPORTANT AS EVER.
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TOP TEN COUNTRIES WHERE BUY-TO-LET PROPERTY EARNS THE HIGHEST RETURNS (% PER ANNUM)
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ASIA TATLER PROPERTY ASKS FOUR EXPERTS WHAT THEY THINK THE NEXT YEAR
WILL HAVE IN STORE FOR HONG KONG’S PROPERTY MARKET.
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Joseph Tsang,
Managing Direc-
tor and Head of
Capital Markets,
Hong Kong Jones
Lang LaSalle
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HOW DO YOU THINK THE
SLOWDOWN IN THE CHINESE
ECONOMY WILL IMPACT THE
HONG KONG MARKET?
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Fewer Mainland buyers is likely to
further weigh on transaction volumes
and prices in the top-end of the
residential market. As a result, prices
in the luxury segment will likely come
under more downward pressure.

Although Renminbi appreciation
and the relaxation of travel restric-
tions has helped prop up visitor
arrivals from China in recent years,
the sector is not immune from a
slowdown in the Mainland economy.
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Simon Smith,
Head of Research
and Consultancy,
Hong Kong

Savills
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WHAT ARE THE MAIN RISKS
TO AN INVESTOR IN HONG
KONG SPECIFICALLY AND
ASIA GENERALLY?
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Returns from Asian property have
been driven down over recent years
by a combination of low interest
rates and a lot of money washing
into the system from, among other
things, several rounds of QE.
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Right now, returns
in the US and UK
are looking more
attractive in many
instances and
investors are there-
fore taking profit in
the region and
heading elsewhere
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Clayton Andrews,
Senior Vice
President for Asia
Pacific Region,
Christie’s Inter-
national Real Estate
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HOW DO YOU EXPECT THE
RESIDENTIAL PROPERTY IN
HONG KONG SPECIFICALLY AND
ASIA GENERALLY TO PERFORM
OVER THE NEXT YEAR?
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Hong Kong’s luxury property mar-
ket has been affected by the recent
measures imposed by the govern-
ment including the stamp duty for
corporate and non-resident buyers,
the extension of a tax on re-sale
homes for properties held for less
than three years, as well as signifi-
cantly increasing the sales tax for
property sales over HK$2m.
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Angel Law, Head
of Prime Sales,
Knight Frank
Hong Kong
Angel Law
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WHAT ELEMENTS SHOULD
INVESTORS BE LOOKING FOR IN
RESIDENTIAL PROPERTIES FOR
THE COMING YEAR AHEAD?
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Investors across Asia are shrewd
indeed and will look at a variety of
factors when considering the pur-
chase of residential property.
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The location,

market sentiment,
current and antici-
pated government
policies, potential of
the property, market
supply and cooling
measures are all key
factors when making
a decision
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